VAN ALSTYNE ECONOMIC DEVELOPMENT CORPORATION
MINUTES REGULAR MEETING 
Tuesday October 11, 2011 
228 EAST MARSHALL STREET

VAN ALSTYNE, TEXAS

9:00 A. M. 

1.  Call to Order & Introduction of Guest (s) 
Present: Dr. John Partin, Paul Kirley, Gary McDonald, Beau Williams, Betty Samuels, Vicky Garrison
Absent: Phil Lombardo
Guest: Denny Wheat, City Manager
2.  Election of Officers

President- Motion made by Paul Kirley and Second by Dr. Partin, the following will be the officers for the 2011-2012 business years. 

President- Dr. John Partin
Vice President- Paul Kirley
Treasurer- Gary Mc Donald
Secretary-Beau Williams. 

Motion Carried
3.   Treasurer’s Report Status of the EDC 
Motion made by Beau Williams to accept the treasurer’s report as presented. Gary McDonald seconded the motion.  Motion Carried. 
Executive Session:

The board of Directors went into Executive session @ 9:10am to discuss the loans that have been made on the RLF Loans with the new board members.

The board of Directors came out of Executive session at 9:28am. No action taken.
4.   Time and Date of Regular Meetings. 
  Motion made by Paul Kirley to set the date of VAEDC regular meetings will be the   

  first Thursday of each month at 9:00am. The motion was seconded by Gary 
  McDonald.  Motion Carried. 
5.  Designate signors on the checking accounts and their Powers. The board agreed they would leave the two signers on the accounts as they are Paul Kirley and Betty Samuels.  When the new city manager takes his office, VAEDC will again visit the signors only making changes once.  
6.   Open Records Regulations, Open Meetings-Betty Samuels called it to the boards   

       attention that they have 90 days from October 1, 2011 to complete the Open 
       Records Regulations, Open Meetings course that they can access on the Attorney  

       Generals web site or wait for the disk to come back in the office. 
7.  The year ahead and accomplishments in 2011-Betty Samuels pointed out that   

 there is a page in the packet as to what CDC/EDC accomplished last year and to solicit projects in the future.  No Action taken.
8. Things you may not know about Van Alstyne-postponed until next meeting.
9. 501 ( C ) 3-Vicky Garrison reported that the IRS says we do not need a 501 (C ) 3 status.  The topic came up when EDC/CDC were looking into grants from the Historical Society.  EDC/CDC are non profits declared by the State of Texas.  No action discussion.
10.  The equipment that is no longer working a directive is needed – The following are the equipment that is no longer working:
HP Design Jet Plotter (plus rolls of paper)

HP Digital Copier 310

HP Desk Jet Copier 920C

L/G Flat Screen Monitor

Creative 52X/ADM Tower w/Key board and mouse.

Motion made by Beau Williams to recycle the equipment that is no longer working if we have not sold the paper on Craig’s list by November 19 everything is to be recycled. The motion was seconded by Gary McDonald. Motion Carried.
11. Insurance on the contents of this building

Motion made by Paul Kirley, that Betty was to work with Denny Wheat, City Manager to bring back to the board the quote for insurance on the Office Equipment at 228 E. Marshall . The motion was seconded by Gary McDonald. 
Motion Carried.
12. Adjourn:    Motion made by Paul Kirley to adjourn, the second was made by Gary McDonald.  Motion Carried. 
Minutes respectfully taken by Beau Williams                                           10/11/11
